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The biggest story in the markets this week was the rapid collapse of Silicon Valley Bank
(SVB), the 16th largest bank in the country. This was the second-largest bank failure in
US history. SVB did business primarily with the technology and venture capital
industry. (If you’d like to know why this happened, please feel free to call us or read
this piece by Fidelity: Click Here)

Below are a few important pieces of information for RZH clients:

RZH does not conduct business with SVB and RZH has no known exposure to this
event.
The investments RZH uses for our clients do not have any direct exposure to SVB.
Our custodian, Fidelity, has informed us that the money market funds used in your
accounts do not have any exposure to SVB.

As is often the case during the early stages of such an event we are dealing with
incomplete and imperfect information – we will learn much more in the days ahead.
However, according to Jurrien Timmer, Director of Global Macro at Fidelity, “The good
news is that this seems to be an isolated incident, or at least a problem that may be
limited to some smaller banks…In my view, this does not appear to be a situation that
could become systemic, like the sub-prime mortgage collapse did in 2007.”

Cash deposits at US banks are insured up to $250,000 per depositor, per bank
($250,000 per person / $500,000 per couple). If you are worried about the amount of
cash held at your local bank, please call us as we have other solutions available.
Fidelity’s money market funds are currently yielding over 4% and we can buy short-
term US Treasury bonds yielding around 5%.
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https://www.fidelity.com/learning-center/personal-finance/silicon-valley-bank-collapse


RZH will be monitoring this situation closely and will keep you informed of any
actions we believe are prudent or necessary. Please feel free to reach out to us with
any questions or to discuss this further.

Best regards,

Carl J. Zuckerberg, CFP®, AIF®, CIMA®
Principal, Chief Investment Strategist



Important Disclosure Information 

Please remember that past performance may not be indicative of future results.
Different types of investments involve varying degrees of risk, and there can be no
assurance that the future performance of any specific investment, investment
strategy, or product (including the investments and/or investment strategies
recommended or undertaken by RZH Advisors (“RZH”), or any non-investment related
content, made reference to directly or indirectly in this commentary will be
profitable, equal any corresponding indicated historical performance level(s), be
suitable for your portfolio or individual situation, or prove successful. Due to various
factors, including changing market conditions and/or applicable laws, the content
may no longer be reflective of current opinions or positions. Moreover, you should not
assume that any discussion or information contained in this commentary serves as the
receipt of, or as a substitute for, personalized investment advice from RZH. Please
remember to contact RZH, in writing, if there are any changes in your
personal/financial situation or investment objectives for the purpose of
reviewing/evaluating/revising our previous recommendations and/or services, or if
you would like to impose, add, or to modify any reasonable restrictions to our
investment advisory services. RZH is neither a law Firm, nor a certified public
accounting Firm, and no portion of the commentary content should be construed as
legal or accounting advice. A copy of the RZH’s current written disclosure Brochure
discussing our advisory services and fees continues to remain available upon request,
or at www.rzhadvisors.com. 

Historical performance results for investment indices, benchmarks, and/or categories
have been provided for general informational/comparison purposes only, and
generally do not reflect the deduction of transaction and/or custodial charges, the
deduction of an investment management fee, nor the impact of taxes, the incurrence
of which would have the effect of decreasing historical performance results. It should
not be assumed that your RZH account holdings correspond directly to any
comparative indices or categories. Please Also Note: (1) performance results do not
reflect the impact of taxes; (2) comparative benchmarks/indices may be more or less
volatile than your RZH accounts; and, (3) a description of each comparative
benchmark/index is available upon request. 



Please Note: Limitations: Neither rankings and/or recognitions by unaffiliated
rating services, publications, media, or other organizations, nor the achievement
of any designation, certification, or license should be construed by a client or
prospective client as a guarantee that he/she will experience a certain level of
results if RZH is engaged, or continues to be engaged, to provide investment
advisory services. Rankings published by magazines, and others, generally base
their selections exclusively on information prepared and/or submitted by the
recognized adviser. Rankings are generally limited to participating advisers (see
link as to participation data/criteria, to the extent applicable). Unless expressly
indicated to the contrary, RZH did not pay a fee to be included on any such
ranking. No ranking or recognition should be construed as a current or past
endorsement of RZH by any of its clients. ANY QUESTIONS: RZH’s Chief Compliance
Officer remains available to address any questions regarding rankings and/or
recognitions, including the criteria used for any reflected ranking. 

* About the Forbes Ranking: The Forbes ranking of America's Top Women Wealth
Advisors, developed by SHOOK Research, is based on an algorithm of qualitative and
quantitative data, rating thousands of wealth advisors with a minimum of seven
years of experience and weighing factors like revenue trends, assets under
management, compliance records, industry experience and best practices learned
through telephone and in-person interviews. Portfolio performance is not a criteria
due to varying client objectives and lack of audited data. Neither Forbes or SHOOK
receive a fee in exchange for rankings.


